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Item 2.03 Creation of a Direct Financial Obligation

On June 28, 2007, PNC Bank, National Association (“PNC Bank”), an indirect, wholly-owned subsidiary of The PNC Financial Group Services, Inc. (“PNC”), issued
$1.0 billion in aggregate principal amount of Floating Rate Senior Notes due December 29, 2008 (the “June Notes™). Interest on the June Notes will be reset monthly to 1-month
LIBOR less four basis points and will be paid monthly. The dealer on the offering was Morgan Stanley & Co. Incorporated.

On May 17, 2007, PNC Bank issued $1.0 billion in aggregate principal amount of Floating Rate Senior Notes due June 17, 2008 (the “May Notes™). Interest on the May
Notes will be reset monthly to 1-month LIBOR less five basis points and will be paid monthly. The dealer on the offering was Citigroup Global Markets Inc.

Neither the June Notes nor the May Notes are redeemable by PNC Bank or at the option of the holder prior to maturity. The June Notes and the May Notes rank equally
with all other unsecured and unsubordinated indebtedness of PNC Bank, except deposit liabilities and other obligations that are entitled to any priority or preferences. The June
Notes and the May Notes were issued in private placements under PNC Bank’s $20.0 billion program for senior and subordinated unsecured debt obligations with maturities of
more than nine months pursuant to an Offering Circular dated July 30, 2004. The Distribution Agreement and forms of notes relating to this program, under which the May
Notes and the June Notes were issued, were attached as exhibits to PNC’s Form 10-Q for the quarter ended September 30, 2004 and are incorporated by reference herein.
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