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Item 2.02 Results of Operations and Financial Condition.

On November 3, 2022, Robert Q. Reilly, Executive Vice President and Chief Financial Officer and Michael J. Hannon, Executive Vice President and Chief Credit
Officer discussed business performance, strategy and banking at the BancAnalysts Association of Boston Conference. This presentation was accompanied by a
series of electronic slides that included information pertaining to financial results and business strategies. A copy of these slides and related material is included
in this report as Exhibit 99.1 and is furnished herewith.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Number Description Method of Filing

99.1 Electronic presentation slides and related materials for the BancAnalysts Filed herewith
Association of Boston Conference on November 3, 2022

104 The cover page of this Current Report on Form 8-K, formatted as an inline

XBRL
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THE PNC FINANCIAL SERVICES GROUP, INC.
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Date: November 3, 2022 By: /sl Gregory H. Kozich

Gregory H. Kozich
Senior Vice President and Controller
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BancAnalysts Association of Boston Conference
November 3, 2022
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Cautionary Statement Regarding Forward-Looking Information (5 PNC

This presentation is not intended as a full business or financial review and should be viewed in the context of all of the information made available by PNC in its SEC
filings and on our corporate website.

The presentation contains forward-looking statements regarding our outlook for financial performance, such as earnings, revenues, expenses, tax rates, capital and
liquidity levels and ratios, asset levels, asset quality, financial position, and other matters regarding or affecting PNC and its future business and operations, including
sustainability strategy. Forward-looking statements are necessarily subject to numerous assumptions, risks and uncertainties, which change over time. The forward-
looking statements in this presentation are qualified by the factars affecting forward-looking statements identified in the more detailed Cautionary Statement included in
the Appendix. We provide greater detail regarding these as well as other factors in our 2021 Form 10-K and our subsequent form 10-Cs, and in our other subsequent
SEC filings. Qur forward-looking statements may also be subject to risks and uncertainties including those we may discuss in this presentation or in our SEC filings.
Future events or circumstances may change our outlook and may also affect the nature of the assumptions, risks and uncertainties to which our forward-loaking
statements are subject. Forward-looking statements in this presentation speak only as of the date of this presentation. We do not assume any duty and do not undertake
any obligation to update those statements. Actuzl results or future events could differ, possibly materially, from those anticipated in forward-looking statements, as well
as from historical performance. As a result, we caution against placing undue reliance on any forward-looking statements.

References to our corporate website are to www.pnc.com under *About Us - Investor Relations." Our SEC filings are available both on our corporate website and on the
SEC's website at www.sec.gov. We include web addresses here as inactive textual references only. Information on these websites is not part of this presentation.
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Strong Performance Through the Cycle BPNC

Historically Lower Credit Losses
Four-Quarter Rolling Average NCOs / Average Loans
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==PNC ==Peer Group Average

- Peer Group includes Bank of America Corporation, Capital One Financial Corporation, Citizens Financial Group, Inc., Fifth Third Bancorp, JPMorgan Chase & Co., KeyCorp, M&T Bank Corporation,
Regions Financial Carporation, Truist Financial Corporation, U.S. Bancorp, and Wells Fargo & Company.
NCOs / Average Loans represent annualized net charge-offs (NCO) to average loans for the three months ended. Regions Financial Corparation has been adjusted for the $63 million net charge-offs
associated with the sale of unsecured consumer loans. J
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ALLL / Annualized NCOs represents the allowance for loan and lease losses divided by annualized net charge-offs (NCO) for the three manths ended. ACL / Total Loans represents the allowance for
credit losses divided by total loans held for investment at period end.
Regions Financial Corporation has been adjusted for the $63 million net charge-offs associated with the sale of unsecured consumer loans. 4




PNC's Loan Portfolio Overview

C&l and Equipment Lease
Financing
$180.0

$315.4

billion

Consumer
$99.8

Loan balances as of 9/30/22, § in billions.

(BPNC
Highlights

* (&l and Equipment Lease Financing

- 97%of total loans

- >70% of loans are secured
* Commercial Real Estate

- 11% of total loans

- Diverse geographically and by asset-class
* Consumer

- 32% of total loans

- > 90% of the loan portfolio is secured




Diversified Commercial Portfolio with Strong Credit Quality (5 PNC
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- NCOs / Average Loans represent annualized net charge-offs (NCO) to average loans for the threa months ended. ALLL { Loans represents the allowance for loan and lease losses divided by period end
loans. Delinquencies represent accruing loans past due 30 days or more; Delinquencies to Loans represent delinguencies divided by period end loans, Criticized Loans fo Loans represent criticized loans
divided by period end loans,

Balances as of 9/30/22 0




Conservative Consumer Portfolio - More than 90% Secured

High Quality and Consistent Underwriting Metrics
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Credit Card

% with FICO > 660 8% 8% 8% 8%

Loan origination and LTV of Loan Originations are weighted-averages calculated for the twelve months ended for each period presented. Auto FICO scores are calculated using the auto enhanced FICO scale




Appendix: Cautionary Statement Regarding Forward-Looking (5 PNC
Information

We make statements in this presentation, and we may from time to time make other statements, regarding our outlook for financial performance, such as earnings, revenues, expenses, tax
rates, capital and liquidity levels and ratios, asset levels, asset quality, financial position, and other matters regarding or affecting us and our future business and aperations, including our
sustainability strategy, that are forward-looking statements within the meaning of the Private Securities Litigation Reform Act, Forward-looking statements are typically identified by words such

as “believe," “plan,” “expect,” “anticipate,” “see,” “look,” “intend," “outlook,” “project,” *forecast,” “estimate,” “qoal," “will," “should" and other similar words and expressions.

Farward-looking statements are necessarily subject to numerous assumptions, risks and uncertainties, which change over time. Future events or circumstances may change our outlook and
may also affect the nature of the 2ssumptions, risks and uncertainties to which our forward-looking statements are subject. Forward-looking statements speak only as of the date made. We do
not assume any duty and do not undertake any obligation to update forward-looking statements. Actual results or future events could differ, possibly materially, from those anticipated in
forward-looking statements, as well as from historical performance. As a result, we caution against placing undue reliance on any forward-looking statements.

Our forward-looking statements are subject to the following principal risks and uncertainties.
* Qur businesses, financial results and balance sheet values are affected by business and economic conditions, including:
- Changes in interest rates and valuations in defit, equity and other financial markets,
- Disruptions in the U.5. and global financial markets,
- Actions by the Federal Reserve Board, U.S. Treasury and other government agencies, including those that impact money supply, market interest rates and inflation,
- Changes in customer behavior due ta changing business and economic conditions ar legislative or requlatory initiatives,
- Changesin customers', suppliers’ and ather counterparties’ performance and creditworthiness,
- |mpacts of tariffs and other trade policies of the U.5. and its global trading partners,
~ Theimpact of the Russia-Ukraine conflict, and associated sanctions or other actions in respanse, on the glabal and LS. economy,
- The length and extent of the economic impacts of the COVID-19 pandemic,
- Impacts of changes in federal, state and local governmental policy, including on the requlatary landscape, capital markets, taxes, infrastructure spending and social programs,
PNC's ability to attract, recruit and retain skilled employees, and
~ Commadity price volatility.




Appendix: Cautionary Statement Regarding Forward-Looking (5 PNC
Information

* Qur forward-looking financial statements are subject to the risk that economic and financial market conditions will be substantially different than those we are currently expecting and do
not take into account potential legal and requlatary cantingencies. These statements are based on our views that:

Although real GDP contracted in the first and second quarters of 2022, the U.S. economy is not in & recession, In particular, the labor market ramains extremely strong, with average
monthly job growth well above the prepandemic pace, and the unemployment rate at a 50-yezr low. Supply-chain difficulties will continue to ease into 2023. Labor shartages will
remain a constraint into 2023, although strong wage growth and high levels of households saving will support consumer spending.

PNC expacts economic growth will be below its long-term trend in the near term as the Federal Reserve continues to tighten monetary policy in an attempt to reduce inflationary
pressures, but does not expect a near-term recession, Recession risks over the next few years are elevated, however, because of tighter monetary policy.

= Inflation has started to slow, but remains near the strongest pace in decades. Inflation should slow further due to softer economic growth and a continued easing in supply-chain

difficulties and will return to the Federal Reserve's 2% long-run objective in 2024,

The Federal Open Market Committee raised the federal funds rate by 0.75% in September, to a range of 3.00% to 3.25%. PNC expects further increases in the federal funds rate
through the rest of this year, to a range of 4.25% to 4.50% at the end of 2022. PNC expects the federal funds rate to peak between 4.50% and &.73%in early 2023, before falling in early
2024 s inflation ebbs and ecanomic growth slows,

* PNC's ability to take certain capital actions, including returning capital to shareholders, is subject to PNC meting or exceeding a stress capital buffer established by the Federal Reserve
Board in connection wath the Federal Reserve Board's Comprehensive Capital Analysis and Review (CCAR) process.

* PNC's requlatory capital ratios in the future will depend on, among other things, the company's financial performance, the scope and terms of final capital requlations then in effect and
management actions affecting the composition of PNC's balance sheet. In addition, PNC's ability to determine, evaluate and forecast regulatory capital ratios, and to take actions (such as
capital distributions) based on actual or forecasted capital ratios, will be dependent at least in part an the development, validation and regulatory review of related madels and the reliability
of and risks resulting from extensive use of such models.

= Legal and requlatory developments could have an impact on our ahility to operate our businesses, financial condition, results of operations, competitive pasition, reputation, or pursuit of
attractive acquisition opportunities. Reputational impacts could affect matters such as business generation and retention, liquidity, funding, and ability to attract and retain employees.
These developments could include:

Changes to laws and regulations, including changes affecting oversight of the financial services industry; changes in the enforcement and interpretation of such laws and regulations;
and changes in accounting policies and principles.

Unfavorable resolution of legal proceedings or other claims and regulatory and ather governmental investigations or other inquiries resulting in monetary losses, costs, or alterations
in our business practices, and potentially causing reputational harm to PNC.

Results of the regulatory examination and supervision process, including our failure to satisfy requirements of agreements with governmental agencies.
Costs associated with obtaining rights in intellectual property claimed by others and of adequacy of aur intellectual property protection in general. 9




Appendix: Cautionary Statement Regarding Forward-Looking (5 PNC
Information

= Business and operating results are affected by our ability to identify and effectively manage risks inherent in our businesses, including, where appropriate, through effective use of systems
and controls, third-party insurance, derivatives, and capital management techniques, and to meet evolving regulatory capital and liquidity standards.

= (ur reputation and business and aperating results may be affected by our ability to appropriately meet or address environmental, social or governance targets, goals, commitments or
concerns that may arise.

= We grow our business in part through acquisitions and new strategic initiatives. Risks and uncertainties include those presented by the nature of the business acquired and strategic
Initiative, including in some cases those associated with our entry into new businesses or new geographic or other markets and risks resulting from our inexperience in those new areas,
as well as risks and uncertainties related to the acquisition transactions themselves, requlatory issues, the integration of the acquired businesses into PNC after closing or any failure to
execute strategic or operational plans.

= Competition can have an impact on customer acquisition, growth and retention and on credit spreads and product pricing, which can affect market share, deposits and revenues. Our
ability to anticipate and respond to technalogical changes can also impact our ability to respond to customer needs and meet competitive demands,

* Business and operating results can also be affected by widespread manmade, natural and other disasters fincluding savere weather events); health emergencies; dislocations; geopolitical
instabilities or events; tarrorist activities; system failures or disruptions; security breaches; cyberattacks; international hastilities; or other extraardinary events beyond PNC's control
through impacts on the economy and financial markets generally or on us or our counterparties, customers or third-party vendors and service providers specifically.

We provide greater detail regarding these as well as other factors in our 2021 Form 10-K and in our subsequent Form 10-0's, including in the Risk Factors and Risk Management sections and
the Legal Proceedings and Commitments Notes of the Notes To Consolidated Financial Statements in those reports, and in our other subsequent SEC filings. Our forward-looking statements
may also be subject to other risks and uncertainties, including those we may discuss elsewhere in this news release or in our SEC filings, accessitle on the SEC's website at www.sec.govand on
our corporate website at www.pnc.com/secfilings. We have included these web addresses as inactive textual references only. Information on these websites is nat part of this document.







